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Portfolio characteristics

Launched Dec 2012
Maximum equity 65%
Estimated yield 1.17%
Recommended investment period 10+ years

Costs and charges

All performance figures are shown net of

underlying fund charges and net of the MPS Annual
Management Charge ‘AMC' of 0.50%. Fees charged
by any Financial Adviser are not taken into account.

Annual management charge 0.50%
Ongoing charges figure* 0.50%
Total 1.00%
Performance

The performance of the International Managed
Portfolio Service illustratedin this factsheet
combines two key periods:

(i) Legacy Track Record —this covers performance
from the former Brooks Macdonald Asset
Management (International) Limited ("BMI")

MPS service (which was subsequently renamed
Canaccord Wealth International Managed Portfolio
Service post 21/2/2025.

(i) Canaccord Wealth International Managed
Portfolio Service from 22/2/2025 onwards.

ARC Private Client Indices

ARC Private Client Indices (“PCI") are based on
historicalinformation and past performanceis
notindicative of future performance. PClare
computed using a complex calculation and the
results are provided for information purposes only
and are not necessarily anindicator of suitability for
your specificinvestment or other requirements.
ARC does not guarantee the performance of

any investment or portfolio or the return of an
investor’s capital or any specific rate of return. ARC
accepts noliability for any investment decision
made on the basis of the information contained
inthisreport. You should always complete your
own analysis and/or seek appropriate professional
advice before entering into an agreement with any
PCl Data Contributor. The content is the property
of ARC oritslicensors andis protected by copyright
and otherintellectual property laws. Use of the
information hereinis governed by strict Conditions
of Use as detailed on www.suggestus.com

This document is intended to aid a wider
discussion between clients and theirinvestment
and/or financial adviser about this investment
portfolio. It is for information purposes only
and is not to be construed as a solicitation

or an offer to purchase or sellinvestments,
address the financial situations or needs of any
specificinvestor noris it deemed to be a form

of advice to invest in this portfolio. Investors
should make their own investment decisions
based upon their own financial objectives and
financial resources and, ifin any doubt, should
seek advice from an investment and/or financial
adviser.

Investment objective

The strategy is designed to generate risk adjusted returns over the suggested time horizon. This
strategy has a higher weight of equity investments than fixed income assets, as well as using other
diversifying financial instruments.

To assistin the reduction of volatility and deliver uncorrelated returns during periods of unfavourable
market conditions, alternative asset classes such as commodities, currencies, infrastructure and
hedge funds may be used. Investors in the Risk Profile 5 strategy are prepared to accept amore
material degree of short-termlosses in exchange for the possibility of higher total returns. If you
would like more details on how this relates to risk and investment, please refer to our guide to risk
and investment.
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Past performance is not a guide to future performance.

Discrete performance (%)
Total return to end of 31/7/2025.
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015**

YTD*
Model +2.6 +10.8 +13.0 -17.0 +15.4 +7.2 +19.6 -7.0 +8.6 +0.6  +7.1
':glc EUR Steady Growth +0.9 +11.8 +10.1 -15.0 +16.7 +4.7 +17.8 -7.1 +6.4 +2.2  +3.0

Yearly data relates to close of market on 31 December in the preceding year to close of market on 31 December
inthe stated year.
* 2025 YTD is data for year to date from 1 January 2025 to 31 July 2025.

** From inception date 31 December 2012 to close of market 31 December 2015.

Cumulative performance (%)

Total return from inception to 31/7/2025. Inception
3 Months 1 Year 3 Years 5Years todate***
Model +4.8 +4.6 +22.8 +37.4 +103.9

ARC EUR Steady Growth PCI +6.0 +4.6 +15.8 +35.0 +84.6

*** Inception to date. Inceptionis 31/12/2012.

Risk & return since inception (%) Model Steady Gr’:\‘f,fh?g
Annualised volatility +8.9 +8.5
Maximum historic loss -20.7 -16.3
Sharpe ratio +0.7 +0.6

Source: Canaccord Wealth Interactive Dataas at 31/7/2025.

ARC datais confirmed until June 2025. For July 2025 the data is based on estimates from ARC and is
subject to change.

For full details of the terms used see the glossary on page 2. If you require further explanation on any
of the terms used in this document please contact us or visit canaccord-wealth.com/glossary.



https://www.suggestus.com/
https://www.canaccord-wealth.com/intl/glossary
https://media.umbraco.io/canaccord/y1sh4s3u/international-guide-to-investment-risk-profiles.pdf
https://media.umbraco.io/canaccord/y1sh4s3u/international-guide-to-investment-risk-profiles.pdf

Glossary

#0Ongoing charges figure: includes costs levied by
third party fund managers for the external collective
investment schemes we include in the investment
portfolio. This figure includes:- Administration costs
such as fund expenses and Synthetic costs which are
charges levied by the underlying fund managers such
as the managers annual management fees.

Annualised volatility: risk is measured by the
variability of performance. The higher the standard
deviation, the greater the variability (and therefore the
risk) of the Fund or the index.

Maximum historicloss: is the maximum loss from
peak to trough in aninvestment's history. The figures
are indicative and will depend on circumstance.

Sharpe ratio: measures the risk/return trade-off. It is
the annualised return less the average risk-free rate,
divided by the annualised volatility of the model.

Investment involves risk.

The value of investments and any income from them can
go down as well as up and you may not get back the amount
originally invested.

Past performance is not a guide to future performance.

Figures represent the performance of a model portfolio,
investors should note that individual account performance
may differ.

Where investment is made in currencies other than the
investor’s base currency, the value of those investments,
and any income from them, will be affected by movements
in exchange rates. Changes in interest rates may impact
the value of fixed interest investments within the portfolio.
The value of your investment may be impacted if underlying
fixed interest holdings default, or market perception of their
credit risk changes. The effect may be unfavourable as well
as favourable.

Levels and bases for taxation may change.

None of Canaccord Wealth, its directors, employees or
officers makes any warranties, express or implied, that

the products or services in this document are suitable to
your needs, or are available in your jurisdiction; nor shall
Canaccord Wealth be liable for any damages of any kind,
including lost profits, arising in any way from this material.
The information contained herein is based on materials

and sources that we believe to be reliable, however,
Canaccord Wealth makes no representation or warranty,
either expressed or implied, in relation to the accuracy,
completeness or reliability of the information contained
herein. All opinions and estimates included in this document
are subject to change without notice and Canaccord Wealth
is under no obligation to update the information contained
herein.

Canaccord Wealth is a trading name of Canaccord Genuity
Wealth Limited (CGWL), CG Wealth Planning Limited
(CGWPL) and Canaccord Genuity Wealth (International)
Limited (CGWIL) and Canaccord Asset Management
(International) Limited (CAMIL), which are subsidiaries of
Canaccord Genuity Group Inc.

CGWL and CGWPL are authorised and regulated by the
Financial Conduct Authority (registered numbers 194927
and 594155), have their registered office at 88 Wood Street,
London, EC2V 7QR and are registered in England & Wales no.
03739694 and 08284862.

CGWIL is licensed and regulated by the Guernsey Financial
Services Commission, the Isle of Man Financial Services
Authority and the Jersey Financial Services Commission.

CGWIL is authorised by the Financial Sector Conduct
Authority (‘FSCA) as a financial services provider in South
Africa, FSP no. 48055. CGWIL is registered in Guernsey at
Dorey Court, Elizabeth Avenue, St. Peter Port, Guernsey,
GY1 2HT (number 22761). CAMIL is licensed and regulated
by the Jersey Financial Services Commission. Its Guernsey
branchis licensed and regulated by the Guernsey Financial
Services Commission and its Isle of Man branch s licensed
and regulated by the Isle of Man Financial Services
Authority. CAMIL is authorised by the Financial Sector
Conduct Authority (‘FSCA) as a financial services provider in
South Africa. Registered in Jersey No: 143275. Registered
office: Third Floor, No 1 Grenville Street, St. Helier, Jersey,
JE2 4UF.

CGWL and CGWIL are members of the London Stock
Exchange.The products and services offered by CGWMin
the UK may differ from those offered by other Canaccord
Genuity Group Inc. offices.

The products and services offered by CGWM in the UK may
differ from those offered by other Canaccord Genuity Group
Inc. offices.

More information about the Canaccord Genuity Group Inc. can

be found at www.canaccordgenuity.com

Contactus

+44(0)1534 708090
cwadyvisersolutions@canaccord.com
www.canaccord-wealth.com
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EUR IMPS Risk Profile 5 Portfolio suggested asset allocation (%)

Model

® Fixed Interest 32.4

® UK Equity 3.1

European Equity 15.6

® North American Equity 19.8

Japan Equity 2.9

International Equity 12.3

Thematic Equity 5.5

Alternatives 4.9

Cash 3.5

Top 10 holdings (%)

Vanguard US 500 Stock Index Fund Institutional Plus USD 7.5
Waverton European Capital Growth EUR Fund 5.3
HSBC Multi Factor US Equity Fund EUR 5.2
Dimensional Global Value GBP Fund 5.2
BlackRock Continentalopean Flexible Fund EUR 5.2
Vanguard FTSE Developed Europe ex UKUCITS ETF EUR 5.1
Vanguard Euro Investment Grade Bond Index EUR Fund 5.0
Capital Group Global Corporate Bond Fund EUR 4.4
Guinness Global Equity Income GBP Fund 4.2
Euro Government Bond Index Fund Institutional Plus EUR 4.1

Top ten holdings excluding cash
Source: Canaccord Wealth

Portfolio Manager commentary

Global markets extended their gains through July, powered by strong corporate
earnings and a macro backdrop that continues to shift in a pro-growth direction with
fiscal policy still expansionary under Trump. The budget deficit remains close to 7% of
GDP (Gross Domestic Product), and any pretence of fiscal restraint has been dropped.
The administration has pivoted from reducing the deficit to simply outgrowing it —
relying on deregulation, tariffs, and lower rates. Policymakers appear determined to
avoid financial instability, particularly given what a crisis would do to the deficit itself.

Onthe monetary side, the Federal Reserve (Fed) increasingly looks behind the curve.
July’'s jobs report was undeniably weak, with just 73k jobs added and downward revisions
dragging the three-month average to just 35k —the slowest pace since the pandemic.
Labour market momentum has faded, but without triggering a rise in unemployment.
The US quits rate and wage growth have softened, which is exactly the disinflationary
cooling the Fed wants. But the risk is that the delayed impact of tight policy and

policy uncertainty pushes the unemployment rate higher. Markets are now pricing a
September rate cut, and we expect Chair Powell to adopt a more dovish tone at Jackson
Hole later this month.

Fundamentals remain solid. Earnings season has delivered impressive results so far,
with 70% of companies in the US having reported, and earnings growth tracking 11.2%
—almost double what was expected at the start of July. If sustained, this would mark a
third consecutive quarter of double-digit earnings growth. Margins remain high, though
the delayed impact of tariffs may begin to squeeze profitability in the quarters ahead.

Valuations are elevated, with the US trading at 23.3x forward earnings —falling to 19x when
the 'magnificent 7' are excluded. Concentration remains a clear risk, with the top ten names
now making up nearly 40% of the index. Despite this, investor sentiment has surged. Cash
levels are down, optimism s rising, and positioning suggests investors are more likely to
rotate rather than retreat. For now, markets remain comfortable with the macro-fiscal mix—
evenif the foundations are growing slightly more fragile beneath the surface.
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