
Discretionary monthly performance report
December 2023

Annualised returns (returns less than 1 year are not annualised) Calendar year returns
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Defensive1 2.96% 4.53% 6.92% 6.92% -0.87% 2.27% 3.36% 48.29% 6.92% -12.12% 3.66% 4.47% 9.95%

Cautious Balanced2 3.57% 4.53% 8.29% 8.29% 0.63% 3.97% 5.42% 115.92% 8.29% -11.75% 6.65% 5.75% 12.75%

Balanced3 4.01% 4.96% 9.50% 9.50% 2.69% 5.91% 6.68% 156.72% 9.50% -10.76% 10.81% 7.13% 14.90%

Growth4 4.34% 5.32% 11.07% 11.07% 3.66% 7.12% 8.07% 210.32% 11.07% -11.88% 13.81% 7.61% 17.63%

High Growth5 4.48% 5.21% 11.45% 11.45% 3.69% 7.62% 9.78% 190.12% 11.45% -12.92% 14.87% 7.65% 20.27%

USD

Defensive6 3.36% 6.47% 8.45% 8.45% -1.20% 4.02% 3.27% 34.69% 8.45% -15.53% 5.29% 11.81% 12.94%

Cautious Balanced8 3.96% 7.69% 13.10% 13.10% 0.45% 6.28% 5.03% 71.63% 13.10% -17.60% 8.75% 14.61% 16.73%

Balanced9 4.50% 9.16% 17.89% 17.89% 1.33% 7.82% 6.05% 90.79% 17.89% -21.08% 11.84% 16.66% 20.04%

Growth10 5.19% 10.29% 22.21% 22.21% 2.36% 9.71% 7.69% 125.95% 22.21% -23.24% 14.33% 19.60% 23.92%

EUR

Defensive7 2.83% 5.11% 7.63% 7.63% -0.87% 2.71% 1.85% 16.18% 7.63% -14.94% 6.40% 5.24% 11.50%

Cautious Balanced8 3.11% 5.30% 10.21% 10.21% 0.93% 4.84% 4.06% 54.93% 10.21% -15.52% 10.41% 6.57% 15.60%

Balanced9 3.54% 5.69% 13.05% 13.05% 2.68% 6.79% 5.46% 79.37% 13.05% -16.99% 15.37% 7.19% 19.65%

Growth10 3.91% 6.28% 15.08% 15.08% 4.24% 8.57% 7.19% 114.55% 15.08% -17.89% 19.87% 7.47% 23.94%
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Corporate Bond11 3.89% 6.49% 9.72% 9.72% -0.98% 1.87% 5.17% 124.06% 9.72% -11.45% -0.07% 3.82% 8.83%

Direct Equity12 4.72% 6.86% 12.55% 12.55% 5.47% 5.47% 7.71% 157.67% 12.55% -11.90% 18.31% -6.83% 19.43%

Strategic Income13 4.07% 6.34% 10.83% 10.83% 1.71% 3.81% 4.64% 59.12% 10.83% -11.80% 7.64% 0.06% 14.52%

USD

Corporate Bond14 2.83% 5.65% 7.66% 7.66% -1.12% 2.46% 3.69% 58.72% 7.66% -10.65% 0.50% 4.74% 11.51%

Direct Equity15 4.89% 9.67% 15.65% 15.65% 1.26% 6.16% 7.73% 158.26% 15.65% -20.80% 13.36% 5.84% 22.71%

Strategic Income16 3.80% 7.63% 11.44% 11.44% -0.28% 4.03% 4.21% 51.00% 11.44% -16.71% 6.83% 3.62% 18.59%

*Returns are presented net of underlying fund charges but gross of Brooks Macdonald’s management fees. Returns after November 2022 have been generated using FE Analytics. 

**Returns are presented net of Brooks Macdonald’s management fees and trading charges. 



Comparative indices
December 2023

Annualised returns (returns less than 1 year are not annualised) Calendar year returns

1 month 3 months YTD 1 year 3 years 5 years Since 
inception

Cum. 
return28 2023 2022 2021 2020 2019

GBP

ARC £ Cautious PCI17 2.80% 4.01% 4.43% 4.43% 0.19% 2.52% N/A N/A 4.43% -7.60% 4.23% 4.20% 8.05%

ARC £ Balanced PCI18 3.60% 4.89% 5.98% 5.98% 1.20% 3.85% N/A N/A 5.98% -9.14% 7.64% 4.31% 11.73%

ARC £ Steady Growth PCI19 4.10% 5.27% 7.26% 7.26% 2.01% 5.00% N/A N/A 7.26% -10.23% 10.24% 4.56% 15.00%

ARC £ Equity Risk PCI20 4.50% 5.53% 8.10% 8.10% 2.46% 6.09% N/A N/A 8.10% -11.40% 12.31% 5.82% 18.04%

MPI £ Low Risk Index21 3.41% 5.49% 6.40% 6.40% 0.27% 2.50% N/A N/A 6.40% -9.26% 4.42% 2.68% 9.29%

MPI £ Medium Risk Index22 3.98% 5.86% 7.29% 7.29% 2.05% 4.59% N/A N/A 7.29% -9.06% 8.91% 4.36% 12.87%

MPI £ High Risk Index23 4.62% 6.23% 9.48% 9.48% 3.36% 6.33% N/A N/A 9.48% -10.69% 12.94% 5.55% 16.63%
USD

ARC $ Cautious PCI17 2.50% 5.03% 6.99% 6.99% -0.70% 2.65% N/A N/A 6.99% -10.63% 2.40% 6.30% 9.52%

ARC $ Balanced PCI18 3.20% 6.83% 10.34% 10.34% 0.30% 4.76% N/A N/A 10.34% -14.38% 6.80% 9.64% 14.06%

ARC $ Steady Growth PCI19 3.70% 8.23% 13.42% 13.42% 1.66% 6.83% N/A N/A 13.42% -16.49% 10.92% 12.40% 17.85%

ARC $ Equity Risk PCI20 4.10% 9.85% 17.53% 17.53% 2.18% 8.87% N/A N/A 17.53% -18.96% 12.01% 16.07% 23.52%

MPI $ Low Risk Index21 3.42% 6.53% 7.83% 7.83% -0.35% 3.06% N/A N/A 7.83% -11.73% 3.98% 5.34% 11.53%

MPI $ Medium Risk Index22 4.10% 7.70% 10.90% 10.90% 0.96% 5.32% N/A N/A 10.90% -14.28% 8.26% 8.82% 15.72%

MPI $ High Risk Index23 4.93% 9.02% 15.24% 15.24% 2.01% 7.72% N/A N/A 15.24% -18.12% 12.52% 13.13% 20.76%
EUR

ARC € Cautious PCI17 1.80% 3.82% 5.06% 5.06% -0.64% 1.55% N/A N/A 5.06% -11.21% 5.16% 2.21% 7.69%

ARC € Balanced PCI18 2.40% 4.82% 7.83% 7.83% 0.91% 3.49% N/A N/A 7.83% -13.25% 9.86% 3.00% 12.15%

ARC € Steady Growth PCI19 2.80% 5.71% 10.33% 10.33% 3.03% 6.17% N/A N/A 10.33% -15.04% 16.70% 4.72% 17.75%

ARC € Equity Risk PCI20 3.00% 6.30% 14.02% 14.02% 5.49% 8.51% N/A N/A 14.02% -15.98% 22.54% 4.71% 22.40%

MPI € Low Risk Index21 3.09% 5.41% 6.27% 6.27% -0.15% 2.12% N/A N/A 6.27% -11.65% 6.03% 2.24% 9.13%

MPI € Medium Risk Index22 3.47% 5.67% 8.75% 8.75% 2.29% 4.99% N/A N/A 8.75% -12.75% 12.80% 3.78% 14.87%

MPI € High Risk Index23 3.75% 5.66% 11.87% 11.87% 4.63% 7.00% N/A N/A 11.87% -13.71% 18.63% 2.92% 18.96%
GBP

Bloomberg GBP Corp 1-10Yr24 3.56% 6.24% 9.28% 9.28% -1.73% 1.42% N/A N/A 9.28% -11.77% -1.57% 5.68% 6.97%

MSCI UK Index25 3.79% 2.30% 7.65% 7.65% 11.31% 6.85% N/A N/A 7.65% 7.13% 19.58% -13.23% 16.37%
USD

Bloomberg Inter Corp $26 2.84% 5.87% 7.29% 7.29% -1.27% 2.64% N/A N/A 7.29% -9.40% -0.98% 7.47% 10.14%

MSCI World Index ($)27 4.91% 11.42% 23.81% 23.81% 7.27% 12.80% N/A N/A 23.81% -18.15% 21.81% 15.90% 27.67%

Source: Returns for indices 24-27 are provided by Bloomberg



Monthly performance reportDecember 2023

1. Inception date February 2012. 

2, 3, 4. Inception date June 2009. Returns prior to July 2012 are returns from the strategy run on the Skandia Investment Solutions Platform. 

5. Inception date August 2012.

6. Inception date October 2014.

7. Inception date November 2015. 

8, 9, 10. Inception date January 2013.

11. Inception date January 2008.

12. Inception date March 2011.

13. Inception date September 2013.

14. Inception date April 2011.

15. Inception date March 2011.

16. Inception date December 2013.

17. ARC Cautious PCI provided by Asset Risk Consultants. Returns for the last three months may represent estimates only. 

18. ARC Balanced PCI provided by Asset Risk Consultants. Returns for the last three months may represent estimates only. 

19. ARC Steady Growth PCI provided by Asset Risk Consultants. Returns for the last three months may represent estimates only.

20. ARC Equity Risk PCI provided by Asset Risk Consultants. Returns for the last three months may represent estimates only. 
ARC Private Client Indices (“PCI”) are based on historical information and past performance is not indicative of future performance. PCI are 
computed using a complex calculation and the results are provided for information purposes only and are not necessarily an indicator of 
suitability for your specific investment or other requirements. ARC does not guarantee the performance of any investment or portfolio or 
the return of an investor’s capital or any specific rate of return. ARC accepts no liability for any investment decision made on the basis of the 
information contained in this report. You should always complete your own analysis and/or seek appropriate professional advice before 
entering into an agreement with any PCI Data Contributor. The content is the property of ARC or its licensors and is protected by copyright and 
other intellectual property laws. Use of the information herein is governed by strict Conditions of Use as detailed on www.suggestus.com.

21. MPI Low Risk Index provided by MPI Indices. Returns for the last three months may represent estimates only.  

22. MPI Medium Risk Index provided by MPI Indices. Returns for the last three months may represent estimates only.  

23. MPI High Risk Index provided by MPI Indices. Returns for the last three months may represent estimates only.  

24,26. “Bloomberg®” and Bloomberg Sterling Aggregate Corporate 1-10 Year Index/ Bloomberg Intermediate Corporate Total Return Index 
Unhedged USD Index are service marks of Bloomberg Finance L.P. are service marks of Bloomberg Finance L.P. and its affiliates, including 
Bloomberg Index Services Limited (“BISL”), the administrator of the index (collectively, “Bloomberg”) and have been licensed for use for certain 
purposes by Brooks Macdonald Asset Management Limited. Bloomberg is not affiliated with Brooks Macdonald Asset Management Limited, 
and Bloomberg does not approve, endorse, review, or recommend the GBP Corporate Bond/USD Corporate Bond. Bloomberg does not 
guarantee the timeliness, accurateness, or completeness of any data or information relating to the GBP Corporate Bond/USD Corporate Bond. 

25, 27. Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form 
and may not be used as a basis for, or a component of, any financial instruments or products or indices. None of the MSCI information is 
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may 
not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, 
forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use 
made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI 
information (collectively, the ‘MSCI Parties’) expressly disclaims all warranties (including, without limitation, any warranties of originality, 
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. 
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, 
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com). Represents the 25. MSCI UK Net Total Return 
Local Index, 27. MSCI World Net Total Return USD Index.

28. Cumulative return since inception.

Important Information

All data provided by Brooks Macdonald, unless otherwise stated, as at  
31 December 2023. Investment markets and conditions can change rapidly,  
and as such the views expressed should not be taken as statements of fact, 
nor should reliance be placed on these views when making investment 
decisions. The price of assets in any portfolio and the income from them 
can go down as well as up and neither is guaranteed. Past performance 
is not a reliable indicator of future results. Investors may not get back the 
amount invested. Changes in Exchange Rates may have an adverse effect 
on the value, price or income of an investment. Changes in interest rates 
may impact the value of fixed interest investments within the portfolio. 
The value of your investment may be impacted if underlying fixed interest 
holdings default, or market perception of their credit risk changes.

This document is for information purposes only and should not be 
reproduced, copied or made available to others. It should neither be 
construed as a solicitation or an offer to purchase or sell investments 
or related financial instruments nor does it constitute advice or a 
recommendation and you should not make any investment decisions on 
the basis of it. This document has no regard for the specific investment 
objectives, financial situation or needs of any person or specific entity and 
contains only brief information on the portfolio. If you do not understand 
any part of the document or you require guidance please contact your 
professional adviser.

Brooks Macdonald is a trading name of Brooks Macdonald Group plc used 
by various companies in the Brooks Macdonald group of companies. 

Brooks Macdonald Asset Management Limited is regulated by the Financial 
Conduct Authority. Registered in England No 03417519. Registered office:  
21 Lombard Street, London EC3V 9AH. 

Brooks Macdonald International is a trading name of Brooks Macdonald 
Asset Management (International) Limited. Brooks Macdonald Asset 
Management (International) Limited is licensed and regulated by the 
Jersey Financial Services Commission. Its Guernsey branch is licensed 
and regulated by the Guernsey Financial Services Commission and its 
Isle of Man  branch is licensed and regulated by the Isle of Man Financial 
Services Authority. In respect of services provided in the Republic of South 
Africa, Brooks Macdonald Asset Management (International) Limited is 
an authorised Financial Services Provider regulated by the South African 
Financial Sector Conduct Authority. Registered in Jersey No: 143275. 
Registered office: Third Floor, No 1 Grenville Street, St Helier, Jersey, JE2 4UF

More information about the Brooks Macdonald Group can be found at  
www.brooksmacdonald.com.

The information within this document is intended for suitably qualified advisers and intermediaries who have professional experience in matters relating to investments. Such advisers and intermediaries include 
Financial Advisers, Professional Trustees, Lawyers, Accountants, Family/Multi-Family Offices. This document is for information purposes only and is not suitable for distribution to retail clients.

Strategies 1 to 10: Returns from November 2022 onwards are calculated from FE Analytics. Returns from November 2021 to October 2022 are calculated from live client portfolios. Returns prior to November 2021 
were generated using model data from Morningstar unless stated otherwise.

Strategies 11 - 16: Returns from April 2023 onwards have been generated using FactSet models with an Annual Management Charge determined from live client portfolios being applied on a quarterly basis.  
This performance is model based and therefore is an indicative figure. Prior to April 2023, returns for these strategies were generated from live client portfolios on a net of fees basis.


